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SHUSWAP / REVELSTOKE 1357:’; '31?;'4 ,2_:;03 ,_1321/0
SOUTH OKANAGAN ,5;021 ,3_35127'1 ,32122 .17@,
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KAMLOOPS AND DISTRICT 16.52"20 ‘_1%1_2;0'2 ,1.17’?/003 ,_1:29%
KOOTENAY 4 ;oo !-5%;)4'4 e samm
7 TOTAL ASSOCIATION ﬂ;_’gf/f '9§;:;’25.1 ﬂ;_’gf;z ,_;ﬁf

*Residential = Acreage, Duplex, Mobile Home, Recreational, Single Family, 3,/4Plex, Apartment & Townhouse. Excludes Land
**Percentage indicates change from the same period last year
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CENTRAL NORTH SHUSWAP/ SOUTH
OKANAGAN OKANAGAN REVELSTOKE OKANAGAN
231 107 75 87

Sales 2 462% 4 39% & 563% & 115%
. $1,063,800 $785800 $718500  $783,600

Benchmark Price” T7%0™ 5 04% 8 10%  ® -3.2%

44 46 a7 56

DaystoSell o g0 & 375% & 11% & 61.7%
1,092 355 255 470

nventory o ia% 4 168% % 7.6% & 205%

TN T 1 T 1 BT

CENTRAL NORTH SHUSWAP/ SOUTH
OKANAGAN OKANAGAN REVELSTOKE OKANAGAN
83 37 14 22

Sales +78% & 233% & 167% 4 10.0%

$785900  $600,400 $576,200 $553,800
1+ 0.5% 1t 18% * 2.6% ¥ -6.6%

49 71 50 55 finn inn
* 177.6% * 1776% 4 223% ® 353% T

297 87 47 107
* 24% 1+ 339% & 880% & 13.8%

Benchmark Price*

Days to Sell

Inventory

it ||uf i il T @ M T
i ju | nff Buf i
& N i L
CENTRAL NORTH SHUSWAP/ SOUTH
OKANAGAN OKANAGAN REVELSTOKE OKANAGAN
CONDO/ Sales 142 18 11 41
APARTMENT +392% & 59% & 57.1% & 51%
i .+ $533,100 $354100 $446,600 $437,700
T Benchmark Price” 706w 4 27% 4 35%  # -3.1%
> 45 58 41 75
DaystoSell - o 2eo0 & 101.9% & -101% 4 945%
499 61 19 209

Inventory + 22.3% * 151% ® -525% 4 88.3%

[1¥ |

*Benchmark Price: Estimated sales price of a benchmark property. Benchmarks represent a typical property within each market.
**Percentage indicate change from the same period last year
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CENTRAL OKANAGAN
SINGLE FAMILY TOWNHOUSE APARTMENT
Locati Benchmark Benchmark Benchmark
ocation Sales Pri Sales Pri Sales Pri
rice rice rice
. . 0 0 $744,900 1 $504,300
 BigWhite | © $A000% 3% | $T50%  #0T%
Black Mountain 13 $1,174,500 0 $894,600 0
......................................................... 2182%  $39% | #-1000% #23% |
1 $1,354,500 0 0
........ CrowfordBstates | * Waww |
4 $1,171,900 1 $967,300 1 $499,200
...... Dilworth Mountain | o “$.50% | ®667%  #16% | #08%
Ellison 5 $1,006,300 0 $811,900 0
......................................................... $167%  842% | g% |
Fintry 9 $904,700 0 $643,300 0 $270,700
......................................................... 22000%  ®AA% | ®35% | 422%%
Glenmore 14 $987,200 10 $805,400 7 $625,100
......................................................... 02500%  9-53% | #2333%  422% | #1333% 405%
Glenrosa 10 $807,500 0 $747,500 0
......................................................... 042%%  ®04% | ®4d% |
. 2 $1,135,800 0 0
................. JoeRich I Wsm |
Kelowna North 6 $1,006,100 1 $869,600 32 $632,000
...................................................................................... $42% | #15% | #455%  #11%
Kelowna South 16 $994,700 5 $776,900 11 $555,400
......................................................... £33%  $27% | 00%  #35% | #833%  402%
5 $1,334,400 2 $846,800 0
| KeteValley | gier  wssw | waaam  w2re |
Lake Country East / 5 $1,119,500 2 $787,800 4 $484,600
.................. Oyama | #250%  %-40% | #00%  #21% | 807%
Lake Country North 3 $1,493,500 2 $886,700 3
o West | 2500%  ®-25% | $-333%  422% | #2000%
Lake Country South 4 $1,110,500 0 $983,400 1
o West | 00%  ®-44% | #-1000%  #28% |
Lakeview Heights 17 $1,198,900 2 $964,500 0 $727,100
......................................................... £700%  #03% | 00%  #-39% | $-1000% #-05%
Lower Mission 15 $1,271,500 13 $837,700 17 $519,300
 150.0% ¥ -6.0% * 44.4% *1.7% * 21.4% 2 0.9%

* Percentage represents change compared fo the same month last year
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CENTRAL OKANAGAN

SINGLE FAMILY TOWNHOUSE APARTMENT
Location Sales Benchmark Sales Benchmark Sales BencITmark
Price Price Price
. . 4 $1,197,400 1 1
 McKinleylanding | o\ 10000 wom% | |
North Glenmore 9 $1,012,500 4 $740,300 9 $502,000
......................................................... 1250%  $-43% | $-692%  #20% | #2000% #-03%
Peachland 10 $1,009,700 5 $773,900 2 $604,200
......................................................... 21500%  #14% | #1500%  ®57% | £1000% #-05%
Rutland North 7 $825,000 5 $589,500 10 $400,600
......................................................... 0% BA6% | $-444%  #1T% | 8-167%  408%
Rutland South 8 $831,200 3 $634,300 5 $431,500
......................................................... $385%  951% | 00%  433% | #-167%  $-07%
Shannon Lake 17 $1,032,700 4 $829,800 3 $635,800
......................................................... 24667%  403% | 43000%  #-37% | #2000% #-03%
1 $969,500 0 $751,300 0
............. SmithCreek | sgson wom | msme |
14 $1,259,200 0 $1,098,500 0
SouthEastKelowna | o yp00 waew | foo, |
Springfield/Spall 0 $888,400 9 $666,300 10 $528,100
......................................................... $-1000%  $45% | 42000%  426% | #250%  408%
University District 2 $1,112,200 4 $897,900 8 $493,000
......................................................... £1000% $50% | #3000%  #18% | 00%  #-03%
Upper Mission 11 $1,325,000 3 $1,184,500 0
.............................................................. 00% 4% | o #34% |
8 $1,049,700 1 $879,800 1
WestKelownaBstates | /20 "y 03% | ®500%  ®42%
Westbank Centre 7 $738,100 5 $670,400 14 $482,000
.................................................... ¥ -22.2% *1.0% ¥ -28.6% ¥ -57% 4+ 16.7% 2 0.4%
Wilden 3 $1,317,700 0 $1,028,900 0 $423,100
1 50.0% §-37% ¥ -100.0% % 2.6% 20.9%

Monthly Market Statistics

* Percentage represents change compared to the same month last year
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NORTH OKANAGAN
SINGLE FAMILY TOWNHOUSE APARTMENT
Locati Benchmark Benchmark Benchmark
ocation Sales Pri Sales Pri Sales Pri
rice rice rice
Adventure Bay 0 $1,189,500 1 $1,027,300 0
......................................................... $-100.0% #%04% | 00%  #®#02% | ]
Alexis Park 2 $640,200 0 $278,200 1 $318,000
......................................................... $-333% #28% | #-1000% ~ #28% | #-500%  #22%
Armstrong 8 $743,000 3 $563,300 0 $262,300
......................................................... $-200% $-05% | #*200% #27% | ~ #*33%
Bella Vista 10 $892,900 2 $605,800 0
......................................................... #100.0% #08% | #1000%  #20% |
Cherryville 0 $498,100 0 $497,900 0
...................................................................................... $32% |\ o ®33% ]
City of Vernon 3 $559,500 9 $472,200 9 $320,200
......................................................... §625%  #28% | ®1250%  ®-02% | #125%  #30%
Coldstream 7 $979,400 0 $827,700 0
...................................................................................... #08% | #-1000% #®#04% | ]
East Hill 12 $710,500 5 $579,700 0
......................................................... *#91%  #%04% | o ®04% -\ ]
5 $590,900 1 $473,600 0 $367,900
Enderby /Grindrod | 500 wao% | oo et | r1a%
Foothills 7 $1,034,500 0 $1,029,900 0
......................................................... #1333% $-49% | o #®36% |
Harwood 5 $587,200 4 $453,200 1
......................................................... #150.0% ®27% | %-200% ~ ®27% |
Lavington 2 $1,005,100 0 0
......................................................... $-883% W -2A4% | ]
Lumby Valley 9 $597,000 1 $484,100 0
......................................................... +2286% 53% | o ®08% | ]
Middleton Min 0 $1,097,800 0 $797,500 0
.............. Coldstream |~ #.01% | #14% |
8 $908,000 4 $650,100 1
Middleton MinVernon | 4 1657 ®.02% | #333%  #1e% |
Mission Hill 5 $640,300 0 $506,900 0 $326,400
......................................................... 2667%  £20% | $-1000%  #20% | #-1000% #01%
3 $1,074,900 0 $659,400 0
North BX 0.0% 3 53% 231%

* Percentage represents change compared fo the same month last year
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NORTH OKANAGAN
SINGLE FAMILY TOWNHOUSE APARTMENT
] Benchmark Benchmark Benchmark
Location Sales Pri Sales . Sales .
rice Price Price
Okanaaan Landin 3 $998,800 4 $809,800 3 $540,600
.................... gan’ancing | sos0%  406% | #-200%  #27% | 00%  #05%
6 $541,000 0 $580,900 0
....... OkonaganNorth | & soow  #o04% |  #25% |
. 2 $1,216,200 0 $929,200 1
.......... PredatorRidge | o soo% wo0s% | ®000% 9% |
2 $651,100 0 0
.......... SalmonValley | 4 s3ay waew | |
Silver Star 1 $1,035,900 0 $595,600 2 $367,800
...................................................................................... $66% | #-1000% 482% | 00%  443%
3 $568,300 3 0
........... SouthVernon | 4 so00%  #3s% | |
4 $1,239,100 0 0
........ SwonlokeWest | o so00% #09% | |
Westmount 0 $645,300 0 $483,100 0
¥ -100.0% *+1.5% ¥ -100.0% 4+ 2.9%

* Percentage represents change compared to the same month last year
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SHUSWAP/REVELSTOKE
SINGLE FAMILY TOWNHOUSE APARTMENT
Locati Benchmark Benchmark Benchmark
ocation Sales Pri Sales Pri Sales Pri
rice rice rice
Blind Bay 13 $812,000 0 $768,800 0
......................................................... 21600% ®AA% | o 430% |
Eagle Bay 0 $811,800 0 $710,500 0
...................................................................................... 0% | w2T% |
NE Salmon Arm 9 $686,600 3 $517,000 2 $376,200
......................................................... 125%  8-16% | $-400%  403% | #1000% #17%
8 $681,300 0 $690,300 0
......... NorthShuswap | oeoos wom% | wten |
0 $966,500 1 $553,500 0 $321,200
........ NWSalmonAm | & to00% #30% | o00%  #ie% | ®0&%
Revelstoke 12 $731,500 0 $504,500 2 $523,200
......................................................... 333%  803% | 420% | #-500%  403%
SE Salmon Arm 14 $765,100 4 $541,800 2
......................................................... 3%  8A1% | #1000%  w18% |
Sicamous 9 $560,300 3 $523,500 4 $485,500
......................................................... 0800%  9-18% | #500%  424% | #3000% #54%
Sorrento 3 $663,900 1 $645,300 0
e oo w3% | £510% |
4 $776,400 2 $624,400 1
........ SWSalmonArm | " %qan | oow  #tm | oow
Tappen 3 $839,300 0 0
1 200.0% +21%

* Percentage represents change compared fo the same month last year
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SOUTH OKANAGAN
SINGLE FAMILY TOWNHOUSE APARTMENT
. Benchmark Benchmark Benchmark
Location Sales Pri Sales . Sales .
rice Price Price
Keremeos 5 $513,300 1 $431,300 0
......................................................... #4000% ®19% | 00%  ®-78% |
Eastside / Lkshr Hi / 1 $1,209,000 0 0
............... SkahaBst | 00%  ®89% |
3 $1,051,700 0 0
................. Kaleden o waew |
Kaleden / Okanagan 1 $1,197,600 0 0
............... Falls Rural | ®-2000% #-36% | | ]
Okanaaan Falls 4 $635,000 1 $620,600 0 $361,200
........................ gental | owsea% w0 | wa7ew | ®21%
1 $1,107,000 0 0
......... NaromataRoral | oo wage |
Oliver 8 $642,600 1 $426,400 0 $357,500
b 00% 41% | $-500% $67% | $-100.0% #23%
0 $774,200 0 1
............. OlverRurad | wtmw |
Osovoos 5 $843,300 3 $625,100 4 $463,600
......................... YOO | waTs%  BA0% | #400%  ®57% | $-200%  ®22%
1 $1,303,300 0 0
.......... OsoyoosRurl | * Nl |
Rock Crk. & Area 0 0 0
..... c olumblq/Duncqn5$879,100 1$620,6000$249,700
L 00% $-45% | 00% $-79% | ¥-100.0% #-1.0%
Husula / West Bench / 3 $837,300 0 0
.............. SageMesa | #500%  #-53% |
Main North 10 $623,300 6 $620,400 14 $449,700
......................................................... $-16.7%  $-51% | %1000% ~ #-62% | #556%  ¥-44%
Main South 7 $776,600 4 $458,100 13 $455,800
......................................................... $-125%  9-46% | #-429%  #-86% | #-133%  #-50%
1 0 1 $291,300
.......... Pentictonfpex | ook L ook w24
Penticton Rural 1 0 0

Monthly Market Statistics

* Percentage represents change compared fo the same month last year

Media Contact:
media@interiorrealtors.com

www . interiorrealtors.com


mailto:media@omreb.com

N2 JUNE 2023
e ®
7\ INTERIOR REALTORS™  SUMMARY STATISTICS
SOUTH OKANAGAN
SINGLE FAMILY TOWNHOUSE APARTMENT
. Benchmark Benchmark Benchmark
Location Sales . Sales . Sales .
Price Price Price
2 $1,061,200 0 0
..................... Uplands /Redlands | mawe |
. . 7 $954,900 1 $757,200 0
..................... Wiltse / Valleyview | g5 #51% | oow wea% |
Princeton 4 $380,800 L 0
...................................................................................... A2 A ]
. 1 $799,000 0 0
.......................... PincetonRural | oo wagn |l
Lower Town 2 $931,900 0 2 $525,600
...................................................................................... +1000% ®-83% | . |®1000% ®-38%
Main Town 11 $755,800 3 $496,000 5 $367,800
...................................................................................... $-154% #-19% | o ®-59%  |#400.0% ®-21% |
2 $1,040,900 0 0
...................... SummerlondRural g j00% watw |
0 $1,120,700 0 $596,700 0
Trout Creek & 5.4% ®.5.3%

* Percentage represents change compared fo the same month last year
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MEDIA RELEASE

For Immediate Release

Local Residential Real Estate Market Activity Moving at an Even Pace

KELOWNA, B.C. - July 6, 2023. Residential real estate market sales activity continues trending on average
as the summer slowdown kicks in, reports the Association of Interior REALTORS® (the Association).

A total of 1,656 residential unit sales were recorded across the Association region in June, representing a
10.7% increase in sales compared to the same month last year, but down compared to May’s 1,662 unit
sales.

New residential listings saw a decrease for another consecutive month, down 7.1% compared to June
2022 with 3,045 new listings recorded, yet up from May 2023’s 2,910 new listings. The total number of
active listings saw an increase of 13.8% of total inventory compared to June last year with 7,347 total
residential listings recorded across the Association region. The highest percentage increase in active
listings was recorded in the South Okanagan with a total increase of 32.3% compared to the same month
last year.

“After a long supply drought, it is encouraging to see that inventory has slowly been creeping up the last
few months. However, there is still a segment of the market that is not available to meet certain buyer’s
needs due to the high cost of lending, in particular affordable housing,” says the Association of Interior

REALTORS® President Chelsea Mann, adding that “demand for affordable housing is at an all-time high.”

The benchmark price for single-family homes in the Central Okanagan, North Okanagan, South Okanagan
and Shuswap/Revelstoke regions all saw decreases in year-over-year comparisons for another
consecutive month, with the highest percentage decrease for single-family homes recorded in the South
Okanagan region; down 3.2% coming in at $783,600. The townhome and condominium housing
categories saw increases in the Central Okanagan, North Okanagan and Shuswap regions, while the South
Okanagan saw decreases in the benchmark price for townhomes and condominiums.

“Competitively priced homes and those in the mid-range price points are moving at a more even pace
than those that are priced at the higher end,” says Mann, adding “that the costs of carrying mortgages
could impact sales activity as interest rate sensitive buyers can no longer afford what they could have a
year or so ago.”

Given the high stakes on such a significant financial transaction, home sellers and buyers can benefit from
the knowledge and skills of a practiced REALTOR®. Contact your local REALTOR® to find out more about
the real estate market and how they can help you achieve your real estate goals.

-30-
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The Association of Interior REALTORS® is a member-based professional organization serving
approximately 2,600 REALTORS® who live and work in communities across the interior of British Columbia
including the Okanagan Valley, Kamloops and Kootenay regions, as well as the South Peace River region.

The Association of Interior REALTORS® was formed on January 1, 2021 through the amalgamation of the
Okanagan Mainline Real Estate Board and the South Okanagan Real Estate Board. The Association has
since also amalgamated with the Kamloops & District Real Estate Association and the Kootenay
Association of REALTORS®

For more information, please contact:

Association statistical information: Email media@interiorrealtors.com

Province-wide statistical information:

BCREA Chief Economist, Brendon Ogmundson, bogmundson@bcrea.bc.ca

About HPI

The MLS® Home Price Index (HPI) is the most advanced and accurate tool to gauge home price levels and
trends by using benchmark pricing rather than median or average. It consists of software tools configured
to provide time-related indices on residential markets of participating real estate boards in Canada.

The trademarks MLS®, Multiple Listing Service® and the associated logos are owned by The Canadian Real Estate
Association (CREA) and identify the quality of services provided by real estate professionals who are members of
CREA (REALTOR®/ REALTORS®)
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