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7 INTERIOR REALTORS®

RESIDENTIAL SALES*
FEBRUARY 2023
SUMMARY STATISTICS
& &
Units  ygpme  Active N
Sold (Millions) Listings Listings
CENTRAL OKANAGAN ‘_532_%2% ‘_5%?;;;1 ﬂ;36§<1 ,_3_2(2/?
NORTH OKANAGAN ‘_36?25% ‘_4;652/'07 ,mm ‘_23.&
SHUSWAP /| REVELSTOKE ‘_58?5% ‘_63_14?,/'07 ,6222 15_4?/23
SOUTH OKANAGAN ‘_3;?,& ,_32110/'04 ,10?:% 1291:;,
SOUTH PEACE RIVER AREA ‘_40?3% ;-10%5/3 ,_1;.%‘:/0 ,27_;‘:/0
KAMLOOPS AND DISTRICT ‘_53;9% ‘_53_9510/'02 ,11;?033/0 ;_1;23/0
KOOTENAY ;-32.(:8% !-3%1/;5 137?11; ;-2:?114
TOTAL ASSOCIATION 531 35120 i Pl

* 4 $-46.1% $-52.9% £82.0% 3-147% ik

*Residential = Acreage, Duplex, Mobile Home, Recreational, Single Family, 3,/4Plex, Apartment & Townhouse. Excludes Land
**Percentage indicates change from the same period last year
Media Contact:

media@interiorrealtors.com
www . inferiorrealtors.com

Monthly Market Statistics
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7\ INTERIOR REALTORS™  SUMMARY STATISTICS

\

& N 4% L

CENTRAL NORTH SHUSWAP/ SOUTH
OKANAGAN OKANAGAN REVELSTOKE OKANAGAN
123 49 18 46

Sales 9 468% B -310% & -571% B -459%
$971,300 $708,600 $661,600 $668,500

Benchmark Price™ o8 e & 9% & -85% & -93%

61 79 120 69
DaystoSell o 6% & 1843% 4 2208% & 30.0%
760 241 150 313
Inventory 4 1484% 4 1060% 4 80.7% 4 128.5%
mon 11 TR
CENTRAL NORTH SHUSWAP/ SOUTH
OKANAGAN OKANAGAN REVELSTOKE OKANAGAN
39 17 1 10

Sales ® 602% @ -433% @ -833% & -500%

$742,200 $591,900 $556,100  $551,700
¥ -4.8% * 147% & 37% * 25%

42 38 12 39 i i i i
1+ 226% * 226% @ -596% ¥ -11.0% i 0

242 69 35 78
£+ 2184% & 683% & 4000% & 151.6%

Benchmark Price*

Days to Sell

Inventory

it ||uf i il e
il I WY ogogk
& N i L
CENTRAL NORTH SHUSWAP/ SOUTH
CON DO/ OKANAGAN OKANAGAN REVELSTOKE OKANAGAN
74 9 5 20
APARTMENT Sales $ 7% 8 550% B 286%  -375%
L .+ $496,300 $310,900 $411,100 $417,500
T Benchmark Price” g7 %% & 14% 4 00% 4 12%
- 76 70 123 69
DaystoSell o 1318% & 814% 4 20.7% 4 60.6%
465 49 23 194

Inventory 2+ 1349% & 290% % -115% 4 133.7%

[1¥ |

*Benchmark Price: Estimated sales price of a benchmark property. Benchmarks represent a typical property within each market.
**Percentage indicate change from the same period last year

Monthly Market Statistics Mediia Confact:

media@interiorrealtors.com
www . interiorrealtors.com



mailto:media@omreb.com

\\V/ . FEBRUARY 2023
7 INTERIOR REALTORS®  SUMMARY STATISTICS
CENTRAL OKANAGAN
SINGLE FAMILY TOWNHOUSE APARTMENT
Locati Benchmark Benchmark Benchmark
ocation Sales Pri Sales Pri Sales Pri
rice rice rice
s 3 2 $714,300 8 $475,400
| BigWhte oL $67%  ST6% | SALH ST
6 $1,075,400 0 $870,800 0
......... Black Mountain | 4 250 w6 | wew |
1 $1,217,300 0 0
........ CrawlordBtates | 4 5o% %63 | |
Ditworth Moamkain 4 $1,076,400 1 $947,100 0 $473,700
......................................................... #3000% #-167% | 00%  #-83% | #-1000% #-76%
Ellison 2 $902,200 0 $776,400 0
......................................................... #1000% #-145% | ~  ®-100% |
Finiry 0 $856,500 0 $581,800 0 $248,300
......................................................... $-1000% #-105% | ~  #-24% |  #-68%
Glonmore 5 $904,800 4 $777,700 3 $574,300
......................................................... $-706% $-173% | %1000%  #-79% | #571%  #-81%
Glenrosa 4 $732,000 0 $670,500 0
......................................................... $429%  $-12% | #-1000% ®-49% |
) 0 $1,084,100 0 0
................. foeRich o Wassw |
Kelowna North 3 $910,400 1 $827,900 19 $583,400
......................................................... $667% #-157% | #-80.0%  #-107% | #-537%  ®-82%
Kelowna South 7 $891,400 5 $738,700 6 $515,900
......................................................... $588% 9-149% | #-122%  %-74% | #-50.0%  #-83%
2 $1,225,500 1 $770,800 0
| KetfeValley | yeoon wossw | oon e |
Lake Country East / 4 $1,027,000 1 $766,400 1 $449,400
.................. Oyama | #-333%  #-169% | #-800%  #-7.9% | ~ #-93%
Lake Country North 9 $1,358,000 0 $858,700 0
.................... West | #800%  9-167% | #-1000% #-94% | #-1000%
Lake Country South 3 $1,006,100 2 $966,400 0
.................... West | #667%  9-160% | #1000%  ®-79% |
Lakeview Heights 12 $1,087,000 1 $882,600 0 $612,600
......................................................... *333% ¥-1M4% | o #-33% | #-1000% #-78%
Lower Mission 7 $1,159,100 5 $820,000 7 $483,700
$500% B-166% | $-444%  B85% | $-650% $-7.3%

Monthly Market Statistics

* Percentage represents change compared fo the same month last year

Media Contact:
media@interiorrealtors.com

www . interiorrealtors.com
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CENTRAL OKANAGAN

SINGLE FAMILY TOWNHOUSE APARTMENT
Locati Benchmark Benchmark Benchmark
ocation Sales Pri Sales Pri Sales Pri
rice rice rice
. . 0 $1,078,300 0 0
 Mdinleylanding | © vare% | $-000% | s
North Glonmore 4 $924,100 2 $722,000 2 $475,200
......................................................... §-429%  #-162% | #-500%  #-82% | #-600% #-75% |
peachland 3 $899,900 1 $696,600 1 $549,600
......................................................... 66.7% $-113% | #-667%  #-57% | #-50.0% #-80% |
Rutland North 4 $759,300 3 $604,700 5 $379,700
......................................................... $818% 9-173% | #-571%  #-65% | #-683% ¥-74% |
Rutland South 9 $767,000 1 $537,900 2 $405,600
......................................................... $-367% #-180% | #-50.0%  ®-87% | $-667% ®-75%
shannon Lake 7 $950,800 2 $756,500 2 $594,900
......................................................... #1333% #-114% | #-333%  #-38% | #-600% #-7.5% |
1 $884,700 0 $687,500 0
............. SmithCreek | ogw  wasw | wem |
2 $1,221,700 0 $1,054,200 0
SeuhhBastKelowna | & giaw  w-53% | ®000%  ®0% |
Springield/Spall 4 $860,000 4 $645,100 9 $502,300
......................................................... $-200% #-187% | #-60.0%  ®-84% | #286%  ®-75%
University District 0 $1,025,800 0 $835,100 1 $458,900
......................................................... $-1000% #-198% | #-1000% #-88% | #-8.7% #-81% |
Upper Mission 7 $1,201,400 1 $1,125,700 0
.............................................................. 00%  #-157% | 00%  ®-71% |
2 $949,600 0 $791,700 0
Wes'Kebw""Es“"es $600%  #-125% | #-1000% $-58% | ¥-100.0%
Westbank Centre 4 $665,500 2 $569,100 7 $451,700
.................................................... $714%  B21% | $714%  $58% | $-650% -7.9%
Wilden 4 $1,187,000 0 $991,900 0 $394,600
$.333% % -134% 8 7.2% $.7.2%

Monthly Market Statistics

* Percentage represents change compared to the same month last year

Media Contact:
media@interiorrealtors.com

www . interiorrealtors.com
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NORTH OKANAGAN
SINGLE FAMILY TOWNHOUSE APARTMENT
Locati Benchmark Benchmark Benchmark
ocation Sales Pri Sales Pri Sales Pri
rice rice rice
Adventure Bay 1 $1,060,300 0 $992,600 0
L 00% 0% | *35% |
Alexds Park 0 $577,200 2 $273,600 1 $288,300
......................................................... $-1000% #-98% | #-667%  #51% |  8-76%
Armstrong 4 $661,200 2 $585,400 0 $239,500
......................................................... §429%  #-84% | #1000%  #®46% | o &-A4T%
Bella Vista 1 $804,000 0 $626,400 0
......................................................... +-80.0% #-113% | #-1000% #40% |
Cherryville 0 $466,800 0 $439,300 0
...................................................................................... vo88% | o ®16% |
City of Vernon 2 $499,700 3 $465,200 6 $259,500
......................................................... $-333% #-94% | #-500%  #39% | #-250% 8-49%
Coldstream 4 $883,200 0 $802,400 1
......................................................... $556% 9-113% | #-1000%  #34% |
East H 8 $647,700 1 $583,400 0
......................................................... $-200% $-113% | #-500%  #38%0 |
7 $542,600 0 $471,100 0 $330,200
Enderby / Grindrod | 0 000 s | 272 | wa000% 7%
Foothils 2 $942,800 0 $986,900 0
b 00% $-186% | *51%
Horwood 1 $510,500 4 $444,500 0
b 00% $-110% | #333% *62% | $-1000%
Lavington 0 $932,900 0 0
......................................................... $-1000% ®-162% |
Lomby Valley 8 $542,200 0 $464,100 0
......................................................... #3000% #-165% | o #®40% |
Middleton Mtn 2 $1,005,500 0 $846,600 0
.............. Coldstream |~ ®-108% | o #49% |
1 $823,500 0 $636,000 0
Middleton Min Vernen |~ ey A
Mission Hill 1 $566,100 0 $543,300 0 $284,100
......................................................... $-750%  %-92% | #-1000%  #45% | #-100.0% #-81%
3 $980,500 0 $564,800 0
North BX £2000% % -14.9% £ 5.2%

* Percentage represents change compared fo the same month last year

Media Contact:
media@interiorrealtors.com
www . interiorrealtors.com

Monthly Market Statistics
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NORTH OKANAGAN
SINGLE FAMILY TOWNHOUSE APARTMENT
] Benchmark Benchmark Benchmark
Location Sales Pri Sales . Sales .
rice Price Price
Okanaaan Landin 1 $809,400 0 $794,700 0 $535,100
.................... gan’ancing | ses7%  #-200% | $-1000%  #28% | $-1000% #-72%
2 $493,200 0 0
....... OkanaganNorth | 4 7149 %2 | |
Predator Ridae 1 $1,071,200 2 $899,000 1
..................................... 9 | w.750%  ®-121% | #1000%  w15% | 00%
0 $605,900 0 0
.......... SalmonValley | 4 to00% w9 | |
Silver Star 0 $959,000 1 $541,000 0 $337,300
......................................................... $1000% ®-19% | 431% | $-1000% #-56%
0 $507,500 0 0
........... SouthVemon | Y | |
0 $1,094,600 0 0
........ SwonlokeWest | & jooo% ®3a% | |
Westmount 0 $582,800 2 $454,800 0
¥ -100.0% ¥ -12.8% 4 100.0% 4+ 3.8%

* Percentage represents change compared to the same month last year

Monthly Market Statistics

Media Contact:

dia@interiorrealtors.com
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SHUSWAP/REVELSTOKE
SINGLE FAMILY TOWNHOUSE APARTMENT
. Benchmark Benchmark Benchmark
Location Sales Pri Sales ) Sales .
rice Price Price
Blind Ba 1 $758,900 0 $732,700 0
................................. Yoo we89%  #83% | g40% |
Eaale Ba 0 $754,100 0 0
oeEry L $-1000% #BO% |
NE Salmon Arm 9 $637,800 0 $516,200 1 $343,900
......................................................... €500%  ®-100% | 434% | 00%  86T%
0 $630,700 0 $676,400 0
......... NorthShuswep | & tooo% ®78% | ®000% #1% |
0 $759,000 0 $537,800 0 $305,500
........ NWSalmonAm | o too0m #-t1a% | #3em | 7%
Revelstoke 1 $677,900 0 $541,900 2 $487,800
......................................................... $50%  B6T% | 449% | $-333%  876%
3 $702,700 1 $531,100 0
......... SESalmonAm | & soow weem | 00w w3 |
Sicamous 3 $521,100 0 $488,000 0 $448,800
......................................................... $500% $-95% | $-1000%  436% | $-1000% $-49%
Sorrento 0 $603,900 0 $626,100 0
......................................................... $-1000% ®94% | 45 |
1 $720,100 0 $533,100 2
........ SWSalmonArm | & soow  ®99% | ®-000%  w28% | 41000%
Tappen 0 $716,400 0 0
PP 3 -7.4%

Monthly Market Statistics

* Percentage represents change compared fo the same month last year

Media Contact:
media@interiorrealtors.com

www . inferiorrealtors.com
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SOUTH OKANAGAN
SINGLE FAMILY TOWNHOUSE APARTMENT
. Benchmark Benchmark Benchmark
Location Sales Pri Sales . Sales .
rice Price Price
Keremeos 1 $474,300 0 $436,800 0
......................................................... $889% $-94% | o #32% |
Eastside / Lkshr Hi / 0 $1,031,500 0 0
............... SkahaBst | #-100.0% #-130% |
0 $923,600 0 0
................. Kaleden 1w |
Kaleden / Okanagan 1 $953,600 0 0
............... Falls Rural | ®-667% ®-121% | ]
Okanaaan Falls 3 $542,800 0 $628,500 1 $353,400
........................ 9'2000%‘134%  #-1000%  ®29% |  #-19%
1 $970,400 0 0
......... NaramataRoral | oo wetam |
Oliver 2 $554,400 0 $420,200 0 $297,200
......................................................... v 60.0% $-137% | #-1000%  #35% | #-1000%  00%
1 $602,600 0 0
............. OfverRurol | ssoow w6o% | | waen
Osovoos 11 $659,700 1 $624,700 1 $409,200
......................... Y'QQQ%‘”O%  #500%  ®46% | ¥-833% #28%
0 $1,159,800 0 0
.......... OsoyoosRural | *  Waese |
Rock Crk. & Area 0 0 0
..... c olumblq/Duncqn2$770,400 0$643,7000$251,000
......................................................... $-114%  9-127% | #-1000% ~ #32% | #-100.0% ¥-14%
Husula / West Bench / 0 $743,400 0 0
.............. SageMesa | §-100.0% #-14.0% |
Main North 5 $536,600 4 $600,200 8 $447,500
......................................................... v 615%  9-125% | #-200% ~ #442% | ¥-11.1%  $-20%
Main South 2 $649,600 4 $461,700 2 $449,500
......................................................... $500% 9-130% | #-333%  #38% | $-778%  #-22%
Penticton Abex 0 $693,900 0 0 $298,400
.................................. P L meek || B1000% R 16%
Penticton Rural 0 0 0

* Percentage represents change compared fo the same month last year

Monthly Market Statistics

Media Contact:
media@interiorrealtors.com
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SOUTH OKANAGAN
SINGLE FAMILY TOWNHOUSE APARTMENT
. Benchmark Benchmark Benchmark
Location Sales . Sales . Sale .
Price Price Price
1 $900,900 0 0
..................... Uplonds/Redlands o gsom ®toow | |
. . 3 $829,100 0 $765,400 0
..................... Wiltse /Vallepview s oo w12 | wawe |
Princeton 2 $337,000 0 1
...................................................................................... $600% ®-87% ]
. 0 $670,400 0 0
.......................... PincetonRural g qo0om #0296 [l
Lower Town 0 $806,900 0 0 $375,800
...................................................................................... §-1000% ®-143% | ol W2T%
Main Town 6 $645,700 0 $494,400 5 $362,000
...................................................................................... +200.0% #-11.2%  |#-100.0% #3.5%  |#150.0% &-0.1% |
2 $847,200 0 0
...................... SummerlandRural | 0o, wasmw  [eawoos |
Trout Creek 1 $961,200 0 $604,300 0
§-667% ¥ -10.8% % 3.3%

* Percentage represents change compared fo the same month last year

Media Contact:
media@interiorrealtors.com
www . interiorrealtors.com

Monthly Market Statistics
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MEDIA RELEASE

For Immediate Release

Local Residential Market Sales Heading in Positive Direction

KELOWNA, B.C. — March 7%, 2023. Residential real estate sales showing positive signs of normalizing
compared to the previous years of over stimulated market activity, reports the Association of Interior
REALTORS® (the Association).

A total of 831 residential unit sales were recorded across the Association region in February representing a
46.1% decrease in sales compared to the hyper market of February 2022, yet up compared to January’s 555
unit sales.

“The uptick in sales activity compared to the previous month suggests that we are heading in a positive
direction,” says the Association of Interior REALTORS® President Lyndi Cruickshank, adding that “the
overstimulated boom of the last few years, along with multiple mortgage rate hikes made many buyers and
sellers hesitant to make any moves. Now that the dust is starting to settle, these buyers and sellers can move
forward in a transitionally healthier real estate market more reminiscent of pre-pandemic conditions.”

New residential listings saw a 14.7% decrease within the region compared to February 2022 with 1,579 new
listings recorded. Overall inventory saw a healthy increase of 82% with 5,213 units currently on the market at
the close of February.*

“As we have seen throughout the last few years, the lack of housing supply continues to limit buyer options
and ultimately creates a continued tight hold on inventory,” notes Cruickshank, adding “hopefully, the
provincial government’s recently announced budget commitment for its refreshed housing strategy will help
bring some much-needed new inventory to the market.”

The benchmark price for single-family homes in the Central Okanagan, North Okanagan, South Okanagan and
Shuswap/Revelstoke regions all saw decreases in year-over-year comparisons, with the highest percentage
decrease for single-family homes in the Central Okanagan region. The benchmark price for townhomes and
condominiums saw a variety of percentage increases and decreases compared to February 2022 across the
various sub-areas. The highest percentage increase for these two housing types was represented in the
townhome category for the North Okanagan region; coming in at $591,900, up 14.7% compared to the same
time last year.

The average number of days to sell a home, always a good barometer to watch, decreased to 76 days compared
to last month’s 86 days. It’s important to note that the average of days on market is for the entire Okanagan
region and that the indicator will vary depending on home type and sub-region.

Given the high stakes on such a significant financial transaction, home sellers and buyers can benefit from
the knowledge and skills of a practiced REALTOR®. Contact your local REALTOR® to find out more about the
real estate market and how they can help you achieve your real estate goals.

-30-
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MEDIA RELEASE

*Due to a system error, previously reported active and new listings data was inaccurately reported for the
overall Association region. This system error has since been resolved and past files have been updated to
reflect the accurate listings data.

The Association of Interior REALTORS® is a member-based professional organization serving approximately
2,600 REALTORS® who live and work in communities across the interior of British Columbia including the
Okanagan Valley, Kamloops and Kootenay regions, as well as the South Peace River region.

The Association of Interior REALTORS® was formed on January 1, 2021 through the amalgamation of the
Okanagan Mainline Real Estate Board and the South Okanagan Real Estate Board. The Association has since
also amalgamated with the Kamloops & District Real Estate Association and the Kootenay Association of
REALTORS®

For more information, please contact:

Association statistical information: Email media@interiorrealtors.com

Province-wide statistical information:

BCREA Chief Economist, Brendon Ogmundson, bogmundson@bcrea.bc.ca

About HPI

The MLS® Home Price Index (HPI) is the most advanced and accurate tool to gauge home price levels and
trends by using benchmark pricing rather than median or average. It consists of software tools configured to
provide time-related indices on residential markets of participating real estate boards in Canada.

The trademarks MLS®, Multiple Listing Service® and the associated logos are owned by The Canadian Real Estate
Association (CREA) and identify the quality of services provided by real estate professionals who are members of CREA
(REALTOR®/ REALT
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